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BBepneHue

®PUHaHCbI, MO CBOEN CYTU, ABNAIOTCS BUHOBHUKAMM (YHKLVMOHNUPOBAHNA MUPOBbLIX U
HaLMOHAabHbIX OPraHn3aLMin BO BCEX CErMEHTaxX Kakon YrofHO OTPacau, 1 BbIMOJIHAOT
NPaKTUYECKN FNaBHYO POJib B UX XXU3HEOEeATeNIbHOCTN, BO BpeMsi MPOn3BOACTBa
NPOAYKLMN N OKa3aHUW, YCJIOBHO, pa3BJieKaTesIbHbIX YCAYT.

Ha AaHHbIA MOMEHT, TaKOW TEPMUH, KaK “PUHAHCbI” - 60NbLWMHCTBO CYMTALOT, YTO 3TO
AO0CTaTOYHO NPOCTOE U YC/IOBHO MOHATME, KOTOPOE HOCUT B cebe NCKNIYMNTENTIbHO TOJIbKO
onuncaTesibHbIN XapaKTep OTAENIbHOW KaTeropmm 3KoOHOMUKN. C npodheccnoHasibHomn
TOYKN 3pEHNS, PUHAHCLI 060N B3SATOM OpraHmn3aunm, npeactaBnsaioT cobom coCcTaBHYHO
4acTb PMHAHCOB rocyaapcTBa, KOTopas npegonpenenseT npouecc Co3aaHns u
pacrnpeneneHns BHyTPEeHHero BasioBoro npoaykta (BBI1) n HaumoHanbHoro goxona (HA).
EcTecTBeHHO, pa3 y>X Mbl FOBOPMM O TOM, YTO OpraHm3auns BbiCTynaeT B PO eaNHULbI
B “3KOHOMMNYECKOW KapTe” CTpaHbl, TO COOTBETCTBEHHO, BCE NPOLLeCChl, CBA3aHHbIE C
ynpasJsieHneM (OMHaHCOBbLIMM NOTOKAMU, NMOJIHOCTbLIO PEryIMpyTCA rocyaapCTBEHHbIMU
WHCTAHUMAMUN U HOPMATUBHO-NPAaBOBbIMU aKTaMun, ecnn yrnybnateca nogpobHee, To
CyllecTByeT ABa MeToda rocygapCTBEHHOr0 perynmpoBaHus (3KOHOMUYECKME U
AAMUHNCTPATUBHbLIE), OHM OMpeaensatoT paMKN QPYHKLMOHNPOBAHUA NpeanpuaTug n
peryampytoT B3auMo4eNnCTBUA OpraHm3aumm (Kak nponsBoACTBEHHbIX, TaK U
OKa3blBaOWMX YyC/Yrn) ¢ caMmmm (OMHaAHCOBLIM PbIHKOM, TaK>Xe rocy4apCcTBO B sinLe
KOHTpPOJIEpa onpedenseT yC/0BMA NpeaoCcTaBNeHNs KpeanuToB, rapaHTum 6ioa)KeTHoro
(PMHAHCUPOBAHNSA, N 3TO TOJIbKO HEKOTOPAs YaCTb BCEN IKOHOMUKMN.

MNocne 3Toro, nobon obbiBaTENb NN HEMNPOCBELLEHHbIN B 3TON TeMe 3ayMaeTcs,
HaCKOJIbKO Ba>XeH Ka)KAbl NX XO39NCTBYOWMNX CYyObEKTOB rocyfapcTBa BO BCEN
SKOHOMMUKE.

Bo3Bpalwlasach K cyTu pedepaTa, U onpenesieHnto, 4To xxe Takoe PUHAHCHI
OPrAHU3ALNN, cTONT OTMETUTbL TO, YTO BCE N3JI0OXKEHHOE BbilLe UITIOCTPUPYET BCIO
Ba)XHOCTb MOHMMAHUA N OCO3HAHMA TaKOW OUCUNMNNHBI, KaK “IKOHOMUKA U PUHAHCHI
opraHmnsauunn”.


https://www.evkova.org/#evkova

NTak, no - MHeHUtO aBTopa pedepaTa, 6bonee paunoHasbHO HavYaTb C MOHATUSA, YTO
Boobule 13 cebs npeacTaBnstoT PUHAHCbI. PUHAHCHI NPUHLUMNANIBHO OT/INYAOTCS OT
[eHer Kak Nno CBoel CYLWHOCTWN, Tak U N0 COAEpP>XXaHWUI0, 1 MO BbINOJIHAEMbIM YHKLUSM.
Ecnn OeHbr MOXXHO CHUTaTb cNeunduruyeckmm TOBAapOM, BbIMOJIHAOLWIMM POJb
BCeobLLero sKBMBaseHTa, TO PUHAHCbI - 3TO cUCTeMa (POPMUNPOBAHUS, pacnpeneneHns n
NCMNOJIb30BaHNA OEHEXHbIX CPeAcTB, cucTtema, obnagatollas CBOMM cneumnuyecknm
MEXaHN3MOM (PYHKLIMOHMPOBAHUS, YEM U 3aHMMAETCS PUHAHCOBLIN MEHEO)KMEHT B
opraHmsaumu.

AKTyanbHOCTb pedepaTa 3aK4aeTcs B TOM, 4TO PpyHKLUN (DUHAHCOB NpennpuaTuin
peann3ylTcad Ha MUKPO3KOHOMUYECKOM YPOBHE, OHN HEMOCPeACTBEHHO CBA3aHbI C
dhopMMpPOBaHNEM N NCMOJIb30BaHME KannTasa N AeHeXHbIX POoHO0B NpeanpusaTuin B
yCNOBUA NX SKOHOMUYecKoro obocobneHmnsa n yoosneTBopeHUeM H4aCTHbIX 6nar Ha
BO3Me3HOW 3KBMBANIEHTHOMN OCHOBE. /N HeNb34 UCKOYaTb TOr0, 4TO (OUHAHCHI
npeanpuaTun 9BNAOTCA OCHOBON (PMHAHCOBOW CUCTEMbI rOCy4apcTBa, MOCKOJIbKY
npeanpuaTusa NpeacTaBnatoT cobon rnaBHoe 3BEHO HAPOAHOX03ANCTBEHHOMO
KOMMNJeKca.

Lenb pedepaTta N3yyYnTb U PaCCMOTPETb TEOPETUYECKYIO N NMPAKTUYECKYIO NUTepaTypy
no Teme pecepaTa, U CUCTEMATU3INPOBATbL MOJIYHEHHYO MHGOPMaLMio B npoLecce
aHann3a n U3y4vyeHuns.

3apaum pedepaTa

PaccMmoTpeTb nnT-py n3fgaHHyto He no3sxe 2017 r. Ha AaHHYO Temy.
C6op n obobuieHne maTepurana

CoCTaBUTb MOHATHYIO CTPYKTYpY TeMbl ([naH)

N3y4nTb n yCcBOUTb MaTepuan

HanwucaHune pedepaTa

OcdopmMneHue pechepaTa

ou kN H

CYyWHOCTb M NPU3HaKU (PpMHAHCOB NpeaAnpuUATUA.

MNepBOCTENEHHOE 3HAaYEeHWE A5 PeLleHns MOoCTaBJIEHHbIX HAMUM 3a[ay, ONsaTb Xe
TpebyeTca pacCMOTPETb CYLLHOCTb TaKOro TepMmnHa, Kak hUHaAHCbl. PUHAHCHI Kak
NMOHATME NMMEET HECKOJIbKO BapuaLni TPAKTOBOK, OT CaMbIX 0ObI4YHbIX U MOHATHbIX,
YCNOBHO, BCEM, [0 BMOJIHE peajibHbIX 1 A4OCTAaTOYHO NPOdEeCCUOHANbHbIX.



Kak 1 roBopusioCb B BCTYMJEHUU, PUHAHCHI MO CMbICJIOBOMY 3HAY€HUIO MPUHUUMWANBHO
OT/IMYAIOTCHA OT AEHEXHbIX CPeACTB. be3 cOMHeHn YnTaTenb, nnm nbon
3aMHTEepeCcoBaHHbLIN YeslIoBEK B aHHON TeMaTuKe, 3a4acTcsa BornpocoM. “lMovyemy?”.

Bcé nocTtaTo4HO NpoCcTOo. PUHAHCHI - 3TO CUCTEMA (POPMUPOBAHUSA, pacrnpeneneHnsa n
NCMONb30BaHNSA LleHeXXHbIX CpeacTB, cuctema, obnagatowas cBouUM cneundpuyecknm
MexXaHWU3MOM (PYHKLMNOHNPOBAHUA N perynmposaHus. IMeHHO faHHadA cucTteMma
Bblpa>kaeT N OEMOHCTPUPYET BCE SKOHOMNYECKMEe U PUHAHCOBbIE OTHOLLEHUSA BHYTPU
opraHusaumn. CnegoBaTesibHO, PUHAHCHI OpraHu3aunum nMerT obLine uenn n 3agayn,
PYHKLMOHUPYIOT Ha OCHOBE onpefesieHHbIX X03NCTBEHHbIX MPUHLMMOB, BLIMNOJIHAIOT
obwenpunsHaHHble pyHKUUK, obecneymBatowme nx passutme. Ho B 4€M cama CyLLHOCTb
hHaHCOB?

YT00bl MOHATL CYLLHOCTb (PUHAHCOB, HEOOXOAMMO NMOAYEPKHYTh, YTO HEe AeHbru aenatT
TOBapbl COM3MEPUMbIMU, @ HAOBOPOT: MMEHHO NMOTOMY, YTO BCE TOBApbl NPeACTaBAAIOT
coboin oBeleCcTB/IEHHbIN YeN0BeYeCKUn Tpya 1, cnenosaTesibHO, camun no cebe
COV3MepuMbl, CTOUMOCTb BCEX TOBApPOB N3MEPSAETCA OOHUM N TEM XKe cneunpuniecknm
TOBapoM, NpeBpaLlas 3TOT NOC/eAHNI B 0OLWYIO A1 HUX Mepy CTOMMOCTHU, T.€. B
heHbru. Tak, oeHbru - 31o ToBap. ObbI4HO AeHbramMmu, U 3TO NOATBEPXKAEHO
NCTOPUYECKON 3BOJTIIOLUMEN OeHEXHbIX (POPM, CTAHOBUTCSA TOBap C BbICOKOM
NIMKBUAHOCTLIO, T.€. TOT TOBap, KOTOPbLIN nerye scero obMeHATb Ha Apyron Toeap.
Kpome Toro, poJsib AeHer MoryT UCNOJIHATL pa3J/iInyHble Belln, NHble BellHbIe NMpaBa,
obs3aTenbLCTBa U BelHO-06A3aTeNIbCTBEHHbIE KOMMJIEKChI. B COBpeMeHHbIX YyC10BUSAX, U
Ha 3To cnenyeT obpaTnuTb ocoboe BHMMaHMe, B POJaK AeHer BbICTYNalT He CTOJIbKO
KOHKpeTHbIe ToBapbl (HanpuMep, 30J10TO UKW UHbIe AparoueHHble MeTassibl), CKOJIbKO
[onrosble ob6s3aTeNbCTBa rocyAapcTBa UK LeHTpasbHOro 6aHka B hopme 6aHKHOT
(baHKHOTa NPOUCXOAUT OT aHMTMNCKMX C1oB bank note, 4To o3Ha4vaeT "6aHKOBCKas
3anucek"). Takum obpa3om, hMHAHCLI - 3TO HEe CaMU LeHeXHble CpeaCcTBa, a OTHOLEHNS
MeXAY JIIoAbMU NO NOBOAY POPMUPOBaAHUSA, pacnpenesieHns N NCrnosib30BaHUA
OEeHeXHbIX cpeacTB. B 3ToOM NposBaseTca nx CyLHOCTb KaKk SKOHOMUYECKON KaTeropun.

N3 3Toro nabscHeHns cnepyeT n TpebyeTcs yICHUTb, TO 4TO (PUHAHCbI U AeHbIN - 3TO He
TONIbKO, CpeAcCTBa A1 YAOBNETBOPEHMA COBCTBEHHbLIX NOTpebHOCTEN 1 onnaThl
KOMMYHaJIbHbIX N TPAHCMOPTHbLIX YCYF, HO U Te CaMble BU3HEC-0THOLLIEHNS MeXAay
cybbekTamum obuiecTBa, a UMEHHO NI AbMW.

B akoHOMUYecKon nutepaType Ha AaHHbLIAN MOMEHT MOXHO BblAeNInTb chepywwme
OCHOBHbI€ NPU3HaKU (PUHAHCOB, K CJZIOBY, OHM OMNUCLIBAKOT BCKO COCTABHYIO YacTb
(PMHAHCOB OpraHmM3auunu.



NTak, aT0:

- DKOHOMMYecCcKmne OoTHoWeEHNA Mexxay XO3F|I7ICTBy}OLLI,I/IMVI Cy6'beKTaMVI C ncrnoJib3oBaHmnem
AeHer, ABNAAWnNXCa yCa10BMeM CyLL,eCTBOBaHUA (PUHAHCOB;

- B NpoLecce pa3BepTbiBaHNS 3TUX CaMbIX SKOHOMUYECKUX OTHOLLEHWNIA, OCYLLECTBSIOTCS
dopmMMpoBaHME AEHEXHbIX CPEACTB Y X03SNCTBYOLWMX CyObEKTOB, rocyaapcTBa U nX
NCNosib30BaHue,

CTouT YyNnOMAHYTb TO, 4TO B Poccmnckonm degepaumm cuctemy puHaHcos Poccuum
COCTaBJIAIT LUeHTpasn30BaHHbIe N AelUeHTpPaM30BaHHble PUHAHCHI.

B chepy LeHTpaM30BaHHbIX (FOCyﬂ,apCTBEHHbIX “n MyHI/ILI,VII'IaJ'IbeIX) PMHAHCOB BXOLAT:

e rOCyLapCTBEHHLIN Bl0OKeT, BKAoYatowmn denepanbHbin 6l0aXeT,
TeppuTopuanbHbie BloaxeTbl cydbbekToB Pegepaunn, 6100 )KeTbl MyHULIWNANbHbIX
obpa3oBaHun®;

e BHebOOO)KeTHble POHAObI U FOCYyAapPCTBEHHbIE N MYHULUMNAIbHbIE KPEAUTHI.

B cchepy AeueHTpasIM30BaHHbIX PUHAHCOB BXOAAT:

e (PMHAHCbI OpraHn3aynin (KoMMep4eckux npegnpusaTum n opraHmn3sayunin,
HEeKOMMepYeCKNX opraHusaunim, GUHaAHCOBbLIX OpraHmn3auunn);
e (pMHaAHCbI LOMOXO3AMNCTB.

Kaxxpaa n3 cpep (PMHaAHCOB, Kak LeHTpasn3oBaHHaA, Tak N AelueHTpanm3oBaHHasA
npepnonaraeT noj uesbll KOMMJeKC OTHOWEHUW, KOTOPbIW MOJIHOLEHHO OT/InYaeTCH OT
apyroro. Chepa oeueHTpaM30BaHHbIX (PUHAaHCOB COCTaBNAET OCHOBY CUCTEMbI
dunHaHcoB PO, B Hen chopmmpyeTca npeobnagarouwias 4acTb PUHAHCOBbLIX PECYPCOB
CTpaHbl. KnitoyeBoe MeCTo B Cchepe AeueHTpasm30BaHHbIX PUHAHCOB NMPUHAONEXUT
hbMHaHCaM KOMMepYeCKX opraHusaunm, NOCKOJIbKY MMEHHO 3[1eCb CO34atTCA
MaTepuasnbHble 61ara, NpPoM3BoAATCA TOBapbl, OKAa3bIBAOTCA YCAYru U hopMupyeTcs
Npubbinb, KOTOpasa ABAAETCA BaXXHbIM UCTOYHMKOM MPON3BOACTBEHHOINO U COLMANIbHOMO
pa3BuTna obwecTBa rocynapcTea. Bca aTa cuctema (hMHaHCOBBLIX M SKOHOMUYECKNX
OTHOLWeHN hopmmpyeT 6asnc gNsa co3faHUsa HOBbIX NPeanpPUATUN, KOTOPbIe TakXe
OyoyT HaueneHbl Ha pa3BuUTUE, CO34aBas SKOHOMNYECKYIO CTPYKTYPY N nepapxuio.

NTak, naBanTe Xe YACHUM 4TO »Ke 13 cebs npeacTaBnsatoT pUHAHCh NpeanpuaTus
(opraHusaunmn). @MHaAHCbI NPeanpPUATUSA - 3TO COBOKYNMHOCTb 3KOHOMUYECKNX
OTHOLUEHWI, onocpeayowmx opMnpoBaHne, pacnpenesieHe n NCcrosib3oBaHne
NEeHeXHbIX CpeacTB NpeanpuaTus.



B cBotO o4yepelb PMHAHCOBbIE OTHOLUEHUS NPeanpusaTUs BO3HUKAOT TOJIbKO Toraa,
KOrfa Ha OeHeXXHOW 0CHOBE NpoucxoanT opMupoBaHme cobCcTBEHHbIX CPeACTB
npennpuaTus, ero 4oXo40B, NPUBJiIEYEHNE 3aEeMHbIX NCTOYHMKOB (OMHAHCUPOBaHUS
X03ANCTBEHHOW AeATENbHOCTU, pacnpeesieHne oxonoB, 0bpa3yowmnxcs B pesynbTaTe
3TON [EeATEeNbHOCTU, NX UCMOJIb30BaHNE Ha LLeNn pa3BuUTUS NpeanpusaTms.

NoTeHUWanbHO PUHAHCOBbIE pecypChbl NPeanpUATUA POPMUPYIOTCA Ha CTaanu
rMPOV3BOACTBA, a PeasibHO NPOABJIAITCA Ha CTaaun pacnpeneneHns. Tem caMmbiM
(hbVHaHCbI NpegnpUATUA HENPaABOMEPHO pacCMaTPUBaTb BHE 3KOHOMUYECKUX
(Npon3BOACTBEHHbIX) OTHOWEHUN, MO0 HN AeHeXHble, HU TeM Bosiee hMHaHCOBLIE
OTHOLLEHMA NOoNpPOCTY HEBO3MOXXHbI BHE MPOU3BOACTBA, pacrnpeneneHus, obMmeHa v
notpebneHus.

OpraHn3aumnsa Xo3aNCTBEHHON AeATeNbHOCTM TpebyeT cooTBETCTBYOLEro (PMHAHCOBOIO
obecneyeHus, T. €. NepBOHAYA/ILHOrO KannTana, KOTopbln obpa3yeTcs U3 BKIaaoB
yypeauTenen npeanpusaTus U npuHUMaeT hopMy YCTAaBHOMO KanuTaia. 3TO BaKHENLW N
NCTOYHUK pOPMUPOBAHUS NMYLLECTBA toboro npeanpuatTus. KoHKpeTHble cnocobbl
o6pa3oBaHMS YCTABHOMO KanuTasia 3aBUCAT OT OpraHM3aLNOHHO - MPaBoBO HOPMbl
npennpuaTus.

Mpn co3paHnm NpesnpuaTusa YyCTaBHOW KanuTas HanpasaseTca Ha npuobpeTeHue
OCHOBHbIX (POHA0B 1 hopMUpoBaHMe 0BOPOTHLIX CPencTB B padMmepax (06 060pOTHLIX
cpencrteax byneT MATKU pedb B pasgene pedepaTa nog HoOMepoMm 2), HeobxoanMbIxX 4N
BeleHUs HOPMaJibHOMN NPOU3BOACTBEHHO - XO3ANCTBEHHOW AeATeNbHOCTN,
BKJ1lagblBaeTcs B NpuobpeTeHne INLEH3NN, NaTeHTOB, HOY-Xay, NCMOJ/Ib30BaHNE KOTOPbIX
AABNAETCA BaXKHbIM Joxon000pasyowmm hakTopoM. Takmm obpa3oM, nepBoHaYasibHbIN
KanuTasa MHBeCTUpyeTCs B NPOU3BOACTBO, B NpoLecce KOTOPOro co3gaeTcs CTOMMOCTb,
Bblpa>kaemMas LeHOoW peasn3oBaHHOW NpoayKUuK, MocpeacTBoM KOTOpon, GOpMUPYIOT Te
caMble (PUHAHCOBbIE N SKOHOMUNYECKNE OTHOLLUEHUS.

B 3TOM CBA3M BECbMa Ba)KHO MOHATb: KakMe 3KOHOMMUYECKNE OTHOLLEHMWS ONoCcpenyoT
hpnHaHCbI NpeanpuaTrin, GOPMUPOBAHNIO N MPOTEKAHUIO KAKNX BaXKHbIX 3KOHOMUYECKUX
N COUMNANIbHbIX MPOLLECCOB OHN COOENCTBYHIOT?

BbioenaioT cnepylolie npouecchl:

e dyHaHcKMpoBaHMe 0bLeCcTBEHHbIX NOTpebHocTen

e ObecneyeHne noTpebHOCTEN LLUMPOKOro NPon3BOACTBA

e Icnonb3oBaHMe OEHEXXHbIX CPeACcTB AOMALLUHNX XO35NCTB B MHBECTULMOHHbIX
Lensax.



e ObecneyeHNn HENPEPLIBHOCTU NMPON3BOACTBA, KOTOPOE NO CyTU CBOEN
yOoBsieTBOpPSAET NoTpebHOCTU pbiHKa TOBapaMu 1 yCayramu.

e Bo3melweHne maTtepuranbHbliX 3aTpaT, B YHaCTHOCTU aMOPTU3aLNOHHbIE OTHUCTIEHNS
n onnaTa TpyAda, n camo cobon ncnonb3oBaHne Npuboinn.

2. BHeoOOpoOTHbLIEe aKTuBbl U ODOPOTHLIE AaKTUBDI
opraHusauum

“O60pOoTHbIE N BHEOHOPOTHLIE AKTUBbI - 3TO, MPOCTLIMU CJIOBAMU, UMYLLIECTBO KOTOpOE
NCMNOJIb3YEeTCS OpraHu3aLnen n 4oHKHO MPUHOCUTL el goxoa.”

EC/iv roBOpUTb O BaXKHbIX COCTABASAIOLWMX OPraHN3aLmnm B NiaHe SKOHOMUKN 1
pUHaAHCOB, TO MO - MHEHWUIO aBTOpPa pedepaTa, CTOUT PAaCCMOTPETb TaKne NOHATUSA, Kak
060pOTHLIE CpeacTBa U BHEOOOPOTHbLIE CpeaCcTBa.

NTak, paccMaTpmnBas TEOPETUYECKYIO NTEPATYPY N OTKPbITbIE NCTOYHUKN MH(OpMaLun,
060pOTHbIE N BHEODBOPOTHLIE CPeACcTBa, KAaK TEPMUHBLI PpaCcCMaTPUBAOTCA B Pa3HbIX
TpakKToBKax U 0603Ha4YnTb Kakoe-n1nmbo ToYHOE MOHUMaHME N (UMNn) ToNIKoBaHue
AOCTAaTOYHO TpyAHO. PaccMOTpeHHble fasiee NOHATUSA BbibpaHbl Ha oCHoBe y4ebHoro
nocobma IKoOHOMMKa U PUHAHCBI

opraHmsaumn: y4yebHuk Astop: HosawwuHa T. C., KapnyHuH B. 1., KocopykoBa . B.
OncunnanHa: IKoOHOMMKa opraHm3aunm OMHaHCHI.

Ina npon3BoacTBa/ MpenocTaB/ieHNsa TOBApPOB WM YCNYT, XO3ANCTBYOLWEMY CyObeKkTy
Ba>KHbl HE TOJIbKO CpeACTBa TpyAa (COOpPYy>KEeHUs, TEXHONOrUN 1 T.4.), HO N NpeaMeThl
TpyAa, T.e. Te pecypcChbl, KOTOPbIe ABAATCA MaTepmasoM Ans BbipaboTKM roTosomn
NPOOYKUWK, @ TaK)Xe pas3IMyHOro poaa puHaHCcoBblie pecypchbl Ansa obecnevyeHms
npouecca npomssoacTea 1 cbbiTa Nnpoaykunn. CoBOKYNHOCTb TaKuUX PeCypCcoB n
npeacTtaBnsgeT cobon ob6opoTHbIE CpeacTBa NpPeanpuaTms.

To ecTb, gpyrnmu cnosamu, bosiee npoheccruoHasibHbiMN, 0BOPOTHBIE CpeacTBa
npenctaBnsaoT cobon geHexxHble cpencTBa (PUHAHCLI), aBaHCMPOBaHHbIE AN
dhopMunpoBaHmns 0B6OPOTHbLIX MPON3BOACTBEHHbLIX (hoHAOB 1 hoHAO0B obpalieHus. Llenb
060pOTHbIX CPeacTB 3aK4aeTCs, B HENPEPbLIBHOCTU NMPOU3BOACTBEHHOIO NpoLecca n
obecneymBaTb YETKYIO YCTONYMBOCTb peannsaumnm nponsseneHHon npoaykumn. Ho, 4T1o
B HUX BXOAWUT, N AENCTBUTEJIbHO 1N, 4TO 000POTHLIE CpeacTBa - 3TO TOJIbLKO NNLLIb
OeHbrn?



TEOPETI/ILIECKMIZ aHaJin3 Jintepartypsbl NMNO3BOJIAET BblAEJ/INTb C/ieayoline snbl
O60pOTHbIX cpencrTts! a UMeHHO, 3alachl, Te CaMble AeHEXHblE CpencCTBa,
KPaTKOCPOYHble (PUHAHCOBbLIE BJIOXXKEHUSA U ﬂ,e6I/ITOpCKaﬂ 3a00J1IXKEHHOCTb.

CTeneHb peannsaunm BO3SMOXXHOCTEN peCypCHOro rnoteHumana obopoTHbIX CpencTB B
TOM YUCe Bblpa)KaeTcHa 1 B pe3ysbTaTax paboven (NMpon3BOACTBEHHOW) AeATENbHOCTU
opraHusauun. O6opoTHbIE CPeAcTBa, Kak 1 Ntobon Apyron BN pecypCcoB, OrpaHUYeHsbl 1
B KOJINYECTBEHHOM, U B KQYECTBEHHOM OTHOLLUEHUN.

Taknm obpa3om, NoABOASA UTOT BbllLeCKa3aHHOMY MOXXHO OTMETUTb, 4TO 060pPOTHbIE
cpeacTBa NpeanpusaTus BbICTYMaKT B Ka4yecTBe 0Co0B0 SKOHOMNYECKOW KaTeropuu, Tak
KaK OHU UMeIT creundunyeckoe HasHavYeHne 1 BbiparkatoT 0cobble NPON3BOACTBEHHbIE
oTHoweHns. C MOMOLLbIO AAaHHOW 3KOHOMUYECKOW KaTEeropmumn oCyLLIeCTBSETCS
NBV>XXEeHNe BCen MaccChl MpeaMeToB NnoTpebneHns n sHa4YnTeNbHOW YacTn CpeacTB
npon3BoACcTBa - OT CTaAUN UX MPOMN3BOACTBA A0 MNOCTYMNJIEHNA K noTpebutenio.
HarnsaaHbIM NpuMepomMm, TOro, 4To ObIJI0 CKa3aHo Bbille AEMOHCTPUPYET CcenyioLlas
cxema KpyroobopoTa 060pOTHbIX CpencTB.

T'oToBasA mMpoayKIHA

JeHe:KHBIE
cpencTea

(Cxema 1. KpyroobopoT 060pOTHbIX CPeACTB)

Kak Mbl yXKe ysicHUAM, BHEO6OpOTHbIE N 060POTHbIE CPEACTBA - 3TO HEKOTOPOE
NMYLLLECTBO, CNocobCcTByOLLEE OpraHn3aLnmn, NPeanpusSTIIO - peasin30BbiBaTb BECb CBOW
NPOW3BOACTBEHHbIN MOTEHUWaN B Lensx noayvyeHust N-o cymmbl npubsinn. Ho,



PacCMOTPEB N N3Y4YMB MaTepran NCKYNTENIbHO N0 060OPOTHLIM CpeaCTBaM, HENb3S
Co34aTb LEesIOCTHYI0 KapTuHy ooHA0B opraHusaunn. CnegosaTesibHO, Aanee Ml,
nocTerneHHo nepengém K BHeobopoTHLIM cpeacTBaM n pasbepem nx otanyme ot
060pOTHBbIX.

BHeob6opOTHbIE aKTUBbLI NpeacTaBnAalT cobon MMyLLECTBO, KOTOpPOE Mo CyTU CBOeNn
ncnosb3lyeTcs B Npom3BoacTee 6osee ogHOro roga u ero ycJoBHas CTOMMOCTb B 1 MJIH.
pybnen, Bkno4aeTcs B ceb6eCcToMMOCTb FOTOBOM NPOoAYyKUUM NO YacTaM. K BHEOBOPOTHLIM
aKTMBaM OTHOCAT OCHOBHbIe CpeaACTBa, B COCTaB KOTOPbIX BXOOAT 34aHUS,
npon3BoACTBEHHOe obopyaoBaHMe, TpaHCNOPT U ToOMy nofobHoe. MoMnMo 3Toro, K
BHEOHOPOTHbLIM CpeACTBaM TakXe OTHOCAT HEMaTepuaibHble CpeaCcTBa OpraHm3aunm, a
WMEHHO pe3yJibTaTbl UCC/IeA0BaHNN N pa3paboToK, 4OXOAHbIE BJIOXXEHUS B
MaTepuasibHble LEHHOCTM (MallWHbI, AXTbl), U COOTBETCTBEHHO (DMUHAHCOBbLIE BJIOXKEHUS.
PeHTabenbHOCTb BHEOBOPOTHbLIX aKTUBOB OMNMpeaenseTcsa B MpoueHTax n
PacCYMTbIBAETCHA KakK YaCTHOE OT AeSIeHMS BeJINYNHbI YNCTON NpunbbIIn Ha
CpenHerogoByto CTOMMOCTb BHEOBOPOTHbLIX aKTUBOB.

BHeobOpOTHbIE aKTUBLI ABNAIOTCS (PYyHAAMEHTAIbHOM OCHOBOW NMPON3BOACTBEHHOMO
npouecca opraHmsaumn. OT TOro, Kak OHU ChOPMUPOBAHLI Ha NepBOHa4YasibHOM 3Tarne
CO3[aHNA KOMMAaHUN, KaK UMW YyNpaBasioT B AaJIbHENLLIEM, KaK NU3MEHSeTCcsa UX
CTPYKTYpPa, HAaCKONbKO 3P(EKTUBHO OHN NCMOJIb3YIOTCS B XO039ACTBEHHOM rpoLiecce,
3aBUCUT KOHEYHbI (DMHAHCOBLIN pe3ynbTaT opraHn3aumu.

yBennyeHne BHeobBOPOTHbLIX aKTUBOB FOBOPUT O NMpruobpeTeHnn 0CHOBHbIX CPeacTB
(o6bopynoBaHus, 34aHNIN, COOPYXKEHNIN) N HEMAaTepUasibHbIX aKTUBOB

MpumeyaHne OTnn4ne obopPOTHLIX CPEACTB OT BHEODOPOTHLIX 3aK/II0HAETCS B TOM, 4YTO
060pOTHbIE CpeAcTBa Cpa3y UCNOJIb3YTCSA B MPON3BOACTBEHHOM MpPoOLLEeCCe N A0/KHbI
NPUHECTU AOXO04 B Te€YEeHUM rofa, U CTOUMMOCTb 0B60POTHLIX CPEACTB BKJIIOYEHA B
cebecTonMOoCTb rOTOBOM MPOAYKLNN.

OcHOBHble PYHKUUU (PUHAHCOB OpraHMsaumm

WTak, nanee pacCMOTPUM OCHOBHblE PYHKLNN (PUHAHCOB opraHun3auun. K cnosy, npu
aHasIM3e Hay4YHOM N TeopeTu4ecKon nuTepaTypbl Knaccupmnkaunn QyHKLNN (UHAHCOB
Obl/1I0 OrPOMHOE KOJINYECTBO.

BoT HekKoTOpble N3 HUX:



PerynnpoBaHmne geHeXXHbIX MOTOKOB

dopMupoBaHMe KannuTana, AeHe)XXHbIX 40X040B U (POHO0B
NHBecTUUMOHHO-pacnpepnennTenbHas

KOHTpO/bHas

ObecnevynBatoulas

Ncnonb3oBaHMe KanuTasia, AEHEXHbIX BJIOXKEHUN N (HOHOO0B

Bbloennm caMmble OCHOBHbIE U3 HUX, 051 YETKOro MOHMMaHNA TeMbI, 4ToObl 4OOUTLCA
MOJTIOXKUNTEJIbHOIO pe3yJibTaTa NMOCTaBJIEHHbLIX 3ada4 NccsiegoBaHNA.

KoHTponbHasa ¢pyHKUMA ¢hpMHaAHCOB OpraHn3aLUnin NINKCTPUPYET BCE COCTOAHNE
3KOHOMWKM C MOMOLLbI TAaKNX (PMHAHCOBbLIX KaTeropui, kak npunbbifb, peHTabenbHOCTh,
cebecTonMmMoCTb, LieHa, Bblpy4ka, aMopTuM3aLmns, OCHOBHbIE N 060OPOTHLIE CpeacTBa.
NMoMMMO BCEro NpoYero, Tak»Xe rno3BoaseT Ton-MeHeaXXMeHTYy NMnocpeacTBOM 3TOro
KOHTPOJIMPOBATb NPOTEKAHME SKOHOMUYECKMX MPOLECCOB Ha NpeanpusaTuu,
cnocobcTByeT BbiIbOpYy Hanbonee paunoHanbHOro pexxnma NPonu3BoaACTBa U
pacnpeneneHuns rnosy4eHHoro npeanpuaTmeM Aoxona.

®1HAHCOBbLIN KOHTPOJ/Ib OXBATbIBAET BCE aCMeEKTbl XO3SACTBEHHON AesATE/IbHOCTM
NpeanpusTUiA, BKJOYaa pacnpenesieHne, nepepacnpenenieHne, cosgaHme un
NCNoJib30BaHMeE BCEX BUOOB PECYpCOB.

KoHTposibHasa yHKUMA (PUHAHCOB NPeanpusaTUin peanmnsyeTcs rno cenyrouwmm
OCHOBHbIM HanpaBJIEHUAM:

- KOHTPOJIb 3@ NPaBUILHOCTbLIO N CBOEBPEMEHHOCTbLIO (POPMMPOBAHNS OHOO0B AEHEXHbIX
CpeacTB MO BCEM YCTAHOBJIEHHbIM UCTOYHUKAM (PUHAHCUPOBAHUS;

- KOHTPOJIb 3a cobntogeHneM 3alaHHOM CTPYKTYpPbl POHI0B AeHEXHbIX CPEACTB C
y4eToM rnoTpebHocTelh Npon3BoACTBEHHOIO U COLIMAJSILHOIO XapakTepa;

- KOHTPOJIb 3@ LiesieHanpaB/ieHHbIM N 3P(PEKTUBHbLIM UCMONb30BaHMEM (PUHAHCOBLIX
pecypcos.

KOHTpoOsb 3a XO3FII7ICTBeHHO-CpI/IHaHCOBOI7I 0eATENIbHOCTbIO I'Ipeﬂ,l'lpl/lﬂTI/IVI OCyLLeCTBNAOT
OpraHbl yrnpasJsieHNA N BeAOMCTBa BCeX ypOBHeI7I Mo pa3HbIM HamnpaBJIEHNAM:

e rOCYyJapCTBEHHble OpraHbl — OTHOCUTEJIbHO NOJTyYeHUS NPUBLIIN, NPaBUILHOCTU
Ha4YMC/IeHNS N CBOEBPEMEHHOCTM yNJIaThl HAJIOrOB U MJaTexXen B 6rogxeT n
LeHTpasn3oBaHHble BHeGOO)KeTHble hOHAbI;



e yypexxaeHns 6aHKOB — OTHOCUTEJIbHO NOpsAAKa KpeanToBaHUSA U OCyLLEeCTB/IEHNSA
pacyeToB NpeanpuaTuin.

Mpn 3TOM KOHTPOJIb 3a AEATENbLHOCTbLIO NPEANPUATUIN CBA3aH C MPUMEHEHNEM
Pa3/INYHbIX CAHKLUNIA U CTUMYI0B, CNOCOBCTBYIOLLMX YYHLLIEHNIO U MOBbLILLEHWIO
ahpekTnBHOCTM paboTbl NpegnpuaTun.

BocnpounsBoacrBeHHas (pyHKLUMNA HUHAHCOB opraHu3aunm obecnevymBaeT
HEeMpPepbIBHOCTb N TOT CaMbll KpyroobopoT CpeacTB, Kak BO BpeEMSA NMPOM3BOACTBEHHOIO
npouecca, n BHe Hero. C NOMOLLbIO 3TON CaMO PYHKL NN OpraHmn3aumnsa yaosneTsopseT
noTpebHOCTK pbiHKa, MPOM3BOAS MaTepuasibHbie N HEMaTepuaibHble bnara gns
pPa3BUTUSA SKOHOMUKMN CTPaHbl B LLesIoM. Ha ocHoBe 3TOoro oopMmpyeTcs OCHOBHas 4acTb
(PMHAHCOBbLIX PecypCcoB rocyagapcTaa.

ObecneynBawwan (pyHKUNA PUHAHCOB NpennpUATHUNA NpeanonaraeT, 4To
npeonpuaTre OO/HKHO BbiTb MONHOCTLIO 0becneyeHoO B ONTUMAIbHOM pa3Mepe
HeobXoAMMbIMU LEHEXHbIMN CpeacTBaMu Npm cobnogeHnn o4eHb BaXKHOMro nNpuHUmnna:
BCe pacxonbl A0JIKHbI 6bITb NOKPbLITbI COBCTBEHHbLIMU A0X0AaMN. BpemeHHas
AononHuTenbHaa NoTpebHOCTb B cpefcTBax MOKPbIBAETCA 3a CHET KpeauTa n

OPYrux 3aeMHbIX NCTOYHUKOB. [pn 3TOM pacrnpegeneHne NCTOYHUKOB AEHEXKHbIX
cpencTs — OOUH U3 NyTen nosy4eHnsa Hauay4dwero oMHaHCOBOro pesyabTaTa.

PacnpepenunrenbHasa pyHKUMNA (hpMHaAHCOB npennpyuATHMA TECHO CBA3aHa C
obecneymBatowien. NocpencTBoM pacnpenennTesibHON PyHKUNUN NPONCXOanNT
dhopMmnpoBaHme nepBoHavyaibHOro KannuTana, obpasyoLerocs 3a cHeT BKJaL0B
ydypenuTenen, cosgaHue 0OCHOBHbIX MPOMNOpLMN B pacnpenesneHnn 4OXon0B n
(hMHaHCOBbLIX pecypcoB, obecrneymBaeTCcs oNTUMaJIbHOE cOYeTaHNE NHTEepPeCcoB
OTAesIbHbIX TOBApPOMpPOMn3BOAMTENEN, XO3ANCTBYOLWMNX Cy6bEKTOB U rocyaapCcTBa B
uenom. PacnpepgenutenbHasa yHKUNA OCHOBaHa Ha TOM, 4TO (PpMHAHCOBbIE
pecypcbl pUpMbI MogsiexaT pacnpenesieHnNIo B LieNsxX BbIMOJIHEHNA AeHEeXHbIX
obsazaTenbCcTB Nepen 6104XKETOM, KpeauTopamm, KoHTpareHTaMmu. Ee pesynbTaTtom
ABNAEeTCA (POPMMPOBAHME N UCMOJIb30BaHME LiesieBbiX POHO0B AeHEXHbIX CPencTs,
nognep>xaHne appekTUBHON CTPYKTYpPbI KanmuTana.

YTo ewe cnegyeT OTMETUTL MO MOBOAY 3TOMN PYHKLUWKU, TaK 3TO TO, 4TO OHA BbINOJIHAET
poNb “penbc”, BCEX AEHEXHbIX CPEACTB, @ UMEHHO HanpaBaseT NoJly4eHHYo Npunbbiib
Mo COOTBETCTBYOLWMM 3/IeMeHTaM npeanpuatTua. Tak, nonyvyeHHas npmbbinb OT
NMPOW3BOACTBEHHOIO Npouecca n peaansaunm NPoAyKLUUM B NEepBYIO ovepenb
HarnpaBnseTCsa Ha BO3MeLleHMe 3aTpavyeHHbIX pecypCcoB Ha Npou3BoACTBO byayulero,



3alyMaHHOro ToBapa, a 0OCTaTOoK (BaJIOBbIN A0X04) - pacnpenensaeTcs Ha MOoHA onnaThl
Tpyda COTPYOAHUKOB N YUCTbIN A0X0M4 OHa »Ke NMpubbifib. YacTb NpUbLISIN KAk KOHCTaHTa
onslaymMBaeT Hasloroeble 0653aHHOCTN OpraHn3aLnm - ocTajibHOe HanpaB/sieTCs Ha
co3gaHue pe3epBoB 1 HOHAOB.

Bpipyuka
|

|
CroumMocTs moTped/IeHHBIX BanoBeii joxo/

B npolecce MPoOH3BOACTEA |

CpecTB NPOH3BOJACTEA
(0CcHOBHBIX H ODOPOTHBIX |
cpejcTB) donz onaTH TPYAA
paboTHHKOB cdrephl Yuerslii 1oxon
h-‘[ﬂTE‘-lJHHJ'IhHCI]'{] I]P{]I‘IIIEE]}I[‘TBH

YUnerslit A0X0d, OCTAKIIHACE B

Hanoru n nuatexn B GloaKeT
pPacnopaseHHH MIPpeanpHaTHa

PE‘SPPRHhIﬁ t]mrm Yerapaein c]mrm Hpyrne c]mrmm Dorg AUBHAEHIOE [Tpoune nenan

Mpn HaNNYMM rPaMOTHO COCTaBJIEHHOW CTPYKTYpPbl HanpaBJ/IEHNS BbIPYYKHU,
opraHvsaumusd, Kak cneacTeve MOXXeT MOJIHOLEHHO U yCrnelwHo PYHKLUNOHNUPOBaTL B
COBpPEeMEHHbIX PbIHOYHbLIX M SKOHOMUYECKUX YyCNoBUAX. Mpn NOMOLLM 3TOW

PYHKLUMN NpONCXoaANT NepBuYHOE pacrnipenesieHne n nepepacnpeneneHme BBI,
co3faBaeMoro B cthepe MmaTepumasibHOro Npon3BoACTBa NyTeM (PopMMPOBaAHNSA
LeHTpPaNM30BaHHbIX N AelUeHTpasIM30BaHHbIX POHO0B AeHEXHbIX CPeACTB, KOTOopble
NCNONb3YIOTCA Ha HY>XXAbl rocygapcTBa 1 NpeanpusaTui.

3aKJso4yeHue

B pe3ynbTaTe nlyvyeHus 6bia1 NnonyyeH MaTepuan, aHaam3 KOTOPOro rno3Bosina
3aKJII04NTb, YTO (PUHAHCHI OpraHn3aunn 3aHUMaT 0coboe MeCcTo B 3KOHOMUYECKNX
OTHOLLEHUAX N B COBPEMEHHbIX PbIHOYHbIX YCI0BUAX. X cneundurka nposBAsaeTcs B TOM,



4YTO OHW BCeraa BbICTyMNaloT B AIEHE)XXHOW (hopMe, UMET pacnpenenmTesbHbI XapakTep
N oTpa)kaloT hOPMMPOBaAHME N NCMOJIb30BAHME Pa3/INYHbIX BULOB AOX0O0B U
HaKOMJIeHNN CyObeKTOB X03AMCTBEHHOW AeATENbHOCTU Chepbl MaTepUasibHOro
NPOM3BOACTBA, FOCYAAPCTBA N YHAaCTHMKOB HEMPOU3BOACTBEHHON cdepbl.
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